
 

   CIN: L24220MH1985PLC036774 

Reg Office: N 44 MIDC TARAPIURBOISAR THANE MH 401506 

 

November 13th, 2020 
 
To, 
The Listing Department 
National Stock Exchange of India Ltd 
Exchange Plaza, Plot no. C/1, G Block, 
Bandra-Kurla Complex, Bandra (East), 
Mumbai - 400 051 
 
Sub: Outcome of Board Meeting and submission of Unaudited Financial Results for the half 
year ended September 30, 2020 

Trading Symbol: AMBANIORG 

 
Dear Sir, 
 
Pursuant to Regulation 33 and Regulation 30 read with Para A of Part A of Schedule III of 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we hereby inform that the Board of Directors of the Company at its meeting 
held on Friday, November 13th, 2020 has, inter alia, approved unaudited Financial Results 
(Standalone and Consolidated) of the Company for the half year ended September 30, 2020. 
 
In terms of Regulations 30, 33 and 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we are enclosing a copy of the said Unaudited Financial Results 
along with a copy of 'Limited Review' Report issued by the Statutory Auditors of the Company. 
 
The Board Meeting Commenced at 2:00 pm and concluded at 5:00 pm. 
 
Kindly acknowledge the receipt and take the above on your records. 
 
Yours Faithfully, 
For Ambani Organics Limited 

 
 
 
Apooni Shah 
Whole-time Director 
(DIN: 00503116) 
 
Encl: A/a 

http://www.mca.gov.in/mcafoportal/companyLLPMasterData.do
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INDEPENDENT AUDITOR REPORT ON THE AUDIT OF THE HALF YEARLY 
STANDALONE FINANCIAL RESULTS TO THE COMPANY PURSUANT TO THE 
REGULATION 33 OF THE SEBI (LISTING OBLIGATION AND DISCLOSURE 
REQUIREMENT) REGULATION, 2015 
 
To, 
The Board of Directors, 
Ambani Organics Ltd 
 
Results Opinion  
We have audited the accompanying statement of Standalone half yearly Financial Results 
of Ambani Organics Ltd (‘’the company’’) for the half year ended 30th September 2020 
(‘’the statement") being submitted by the Company pursuant to the requirement of 
Regulation 33 of The SEBI (Listing Obligations and Disclosure Requirements) Regulations 
2015, as amended ("the listing regulations;').  
In our Opinion to the best of our information and according to the explanations given to 
us, the statement: 

i. Is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations 2015, as amended  
 

ii. Gives a true and fair view in conformity "with the recognition and measurement 
principles laid down in the applicable accounting standards and other accounting 
principles generally accepted in India of the net profit of other financial information 
for the half year ended 30th September 2020. 

Basis of Opinion 
We conducted our audit in accordance with the standards on Auditing (SAs) specified 
under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities “under 
those Standards are further described in the Auditor's Responsibilities for the Audit of 
the Standalone Financial Results section of our report. We are independent of the 
company in accordance with the code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit 
of the financial results under the provisions of the Companies Act, 2013 and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion. 
 
 
Management Responsibilities for the Standalone Financial Results 
These half yearly Standalone financial results have been prepared on the basis of the 
interim financial statements. The Company's Board of Directors are responsible for the 
preparation of these financial results that give a true and fair view of the net profit and 
other financial information in accordance with the recognition and measurement 
principles laid down in Accounting standard 25 “Interim Financial Reporting”, prescribed 
under Section 133 of the Act read with relevant rules issued thereunder other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. This responsibility also includes maintenance of adequate records in 
accordance with the provisions of the Act for safeguarding of the Assets of the company 
and for preventing and detecting frauds and error and other irregularities , selection and 
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application of appropriate accounting policies, making judgments and estimates that are 
reasonable and prudent and design, implementation ,and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of 
the Standalone financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 
In preparing the Standalone financial results, the Board of Directors are responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless 
the Board of Directors either intends to liquidate the company or to ceases the 
operations, or has no realistic alternative but to do so. 
The Board of Directors are also responsible for overseeing the Company’s financial 
reporting process. 
 
Auditors' Responsibilities for the Audit of the Standalone Financial Results 
Our objectives are to obtain reasonable assurance about whether the Standalone financial 
results as a whole are free from material misstatement, whether due to fraud or error, 
and to issue an auditor’s report that includes our opinion. Reasonable assurance is high 
level of assurance but is not a guarantee that an audit conducted in accordance with SAs, 
will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of 
these Standalone financial results. 
As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

 Identify and assess the risks of material misstatement of the Standalone financial results, 
whether due to fraud or error, design and perform audit procedure, responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 
our opinion' The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the company’s internal control. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

 Conclude on the appropriateness of the Board of Directors' use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the company’s 
ability to continue as a going concern. If we conclude that a material uncertainty exists, we 
are required to draw attention in our auditor's report to the related disclosures in the 
financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor’s 
report. However future events or conditions may cause the Company to cease to continue 
as a Going Concern. 

 Evaluate the overall presentation structure and content of the Standalone financial 
results, including the disclosures and whether the financial results represent the 
underlying transactions and events in a manner that achieves fair representation. 
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We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings including any significant 
Deficiencies in internal control that we identify in our audit. 
 
We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 
 
 
For Shambhu Gupta & Co. 
Chartered Accountants 
FRN No.:- 007234C 

 
 
CA. Rajkumar Khatod 
Partner          
Membership No. 133612 
UDIN:- 20133612AAAAHO4209 
 
Place: - Mumbai 
Dated: - 13/11/2020 

  

RAJKUMAR 
KHATOD

Digitally signed by RAJKUMAR KHATOD 
DN: c=IN, o=Personal, 
postalCode=400092, st=MAHARASHTRA, 
serialNumber=3124d0148c46fcdf4abb32
0c2c9bdeb7f484f5d2cf51c6987bc2ed943
b41007e, cn=RAJKUMAR KHATOD 
Date: 2020.11.13 12:47:08 +05'30'
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INDEPENDENT AUDITORS' REPORT ON THE AUDIT OF THE HALF YEARLY 
CONSOLIDATED FINANCIAL RESULTS PURSUANT TO THE REGULATION 33 OF THE 
SEBI (LISTING OBLIGATION AND DISCLOSURE REQUIREMENT) REGULATION, 2015 
 
To, 
The Board of Directors,                                                                                                                                      
Ambani Organics Ltd 
 
Results Opinion  
We have audited the accompanying statement of Consolidated Financial Results of 
Ambani Organics Ltd (‘’The Holding Company’’) and its subsidiaries for the half year 
ended 30th September 2020 (‘’the statement") being submitted by the Holding Company 
pursuant to the requirement of Regulation 33 of The SEBI (Listing Obligations and 
Disclosure Requirements) Regulations 2015, as amended ("the listing regulations”).  
In our Opinion to the best of our information and according to the explanations given to 
us, and based on the consideration of the reports of the other auditors on separate 
financial statements/financial information of subsidiaries, the statement: 

a) Includes the results of the following entities- 
i. Om Maruti Glasswool and Wirenetting Products Private Limited 

ii. Omega Woven Mills Pvt. Ltd. 
 

b)  Is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations 2015, as amended; and  

c) gives a true and fair view in conformity "with the applicable accounting standards and 
other accounting principles generally accepted in India of Consolidate net profit and other 
financial information of the Holding Company and its Subsidiaries the half year ended 30th 
September 2020 (‘’the statement")  
 

Basis of Opinion 
We conducted our audit in accordance with the standards on Auditing (SAs) specified 
under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under 
those Standards are further described in the Auditor's Responsibilities for the Audit of 
the Consolidated Financial Results section of our report. We are independent of the 
Holding company and its subsidiaries in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that 
are relevant to our audit of the financial results under the provisions of the Companies 
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our opinion. 
 
 
Management Responsibilities for the Consolidated Financial Results 
These half yearly Consolidated Financial results have been prepared on the basis of the 
interim financial statements. The Holding Company's Board of Directors are responsible 
for the preparation and presentation of these Consolidated financial results that give a 
true and fair view of the net profit and other financial information in accordance with the 
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recognition and measurement principles laid down in Accounting standard 25 “Interim 
Financial Reporting” prescribed under Section 133 of the Act read with relevant rules 
issued thereunder and other, accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. The Board of Directors of 
Holding Company are responsible for maintenance of adequate records in accordance 
with the provisions of the Act for safeguarding of the Assets of the Holding company and 
its subsidiaries and for preventing and detecting frauds and other irregularities, selection 
and application of appropriate accounting policies, making judgments and estimates that 
are reasonable and prudent and design, implementation, and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to tie preparation and presentation of 
the Consolidated financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have been used for, the purpose of 
preparation of the consolidated financial results by the Directors of the Holding Company 
as aforesaid. 
In preparing the Consolidated financial results, the Board of Directors of Holding 
Company are responsible for assessing ability of Holding Company and its subsidiaries to 
continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the Board of Directors of Holding 
Company and its subsidiaries either intends to liquidate the Holding company or to cease 
operations, or has no realistic alternative but to do so. 
The Board of Directors of Holding Company are also responsible for overseeing the 
financial reporting process of Holding Company and its subsidiaries. 
 
Auditors' Responsibilities for the Audit of the Consolidated Financial Results 
Our objectives are to obtain reasonable assurance about whether the consolidated 
financial results as a whole are free from material misstatement, whether due to fraud or 
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is 
high level of assurance but is not a guarantee that an audit conducted in accordance with 
SAs, will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they 
could reasonably be expected to influence the economic decisions of users taken on the 
basis of these standalone financial results. 
As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also 

 Identify and assess the risks of material misstatement of the consolidated financial results, 
whether due to fraud or error, design and perform audit procedure, responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion' 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 
 

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the company’s internal control. 
 

 Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors of Holding 
Company and its subsidiaries. 
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 Conclude on the appropriateness of the Board of Directors of Holding Company and its 

subsidiaries use of the going concern basis of accounting and, based on the audit evidence 
obtained, whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the company’s ability to continue as a going concern. If we conclude that 
a material uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the financial results or, if such disclosures are inadequate, to modify 
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor’s report. However future events or conditions may cause the Holding Company and 
its subsidiaries to cease to continue as a Going Concern. 
 

 Evaluate the overall presentation structure and content of the consolidated financial results, 
including the disclosures and whether the financial results represent the underlying 
transactions and events in a manner that achieves fair representation. 

 
Our opinion on the consolidated financial results is not modified in respect of the above 
matters with respect to our reliance on the work done and the reports of the other 
auditors and the 
Financial Results/financial information certified by the Board of Directors. 
 
For Shambhu Gupta & Co. 
Chartered Accountants 
FRN No.:- 007234C 
 

 
CA. Rajkumar Khatod 
Partner          
Membership No. 133612 
UDIN:- 20133612AAAAHP5895 
 
Place: - Mumbai 
Dated:- 13/11/2020 

 

RAJKUMAR 
KHATOD

Digitally signed by RAJKUMAR KHATOD 
DN: c=IN, o=Personal, 
postalCode=400092, st=MAHARASHTRA, 
serialNumber=3124d0148c46fcdf4abb320
c2c9bdeb7f484f5d2cf51c6987bc2ed943b
41007e, cn=RAJKUMAR KHATOD 
Date: 2020.11.13 12:48:02 +05'30'










